
Lb g\]f cb]ag jY \UiY X]fWhffYX g\Y eYZ_YWg]ba UaX
eYZeUWg]ba bZ _][\g' UaX \bj g\YfY c\Yab`YaU `][\g VY
Ykc_U]aYX ]Z jY eY[UeX _][\g gb VY Wb`cbfYX bZ cUeg]W_Yf)
BbjYiYe' U f]`c_Y cUeg]W_Y `bXY_ bZ _][\g ]f ]aUXYdhUgY gb
Ykc_U]a g\Y eYfh_gf bZ YkcYe]`Yagf ]aib_i]a[ g\Y fcYYX bZ
_][\g ]a iUe]bhf `YX]U) Cg ]f _b[]WU_ g\Ya gb fYY^ Ua
U_gYeaUg]iY `bXY_ Zbe _][\g' UaX j]g\ g\]f [bU_ ]a `]aX jY
VY[]a U fghXl bZ jUiYf) Ca g\]f W\UcgYe' jY j]__ gU^Y U
_bb^ Ug \bj g\Y VY\Ui]be bZ U ch_fY ba U fce]a[ ]f
UaU_b[bhf ]a `Ual jUlf gb g\Y VY\Ui]be bZ _][\g) L\]f
\]agf g\Ug U jUiY `bXY_ Zbe _][\g ]) jbeg\ chefh]a[ ]a
XYgU]_) Ca _UgYe W\UcgYef' jY j]__ eYZ]aY g\Y jUiY `bXY_
UaX X]fWbiYe g\Ug ]g ceYX]Wgf fb`Y cebcYeg]Yf bZ _][\g
j\]W\ `bfg bZ hf beX]aUe]_l aYiYe YaWbhagYe' Vhg j\]W\ WUa
]aXYYX VY bVfYeiYX ]Z jY cYeZbe` WUeYZh_ YkcYe]`Yagf)

W) j\Ya ]g ]f geUaf`]ggYX gb U f_]a^l bZ X]ZZYeYag
XYaf]gl)

-) =bafgehWg U 7f]XYjUlf X]fc_UWY`Yag if cbf]g]ba U_ba[
g\Y f_]a^l$ [eUc\ UaX hfY g\Y [eUc\ gb WU_Wh_UgY g\Y
f]XYjUlf iY_bW]gl bZ g\Y f_]a^l)

.) MfY g\Y ce]aW]c_Y bZ fhcYecbf]g]ba gb ceYX]Wg g\Y
eYfh_gUag f\UcY bZ U fce]a[ j\Ya gjb ch_fYf Webf oo

/) >YVUgY \bj g\Y baY X]`Yaf]baU_ jUiY `bXY_ eY_UgYf gb
g\Y VY\Ui]be bZ _][\g

U) j\Ya ]g ]f eYZ_YWgYX

V) j\Ya ]g ]f eYZeUWgYX

W) j\Ya gjb be `beY _][\g VYU`f UeY fhcYe]`cbfYX baY
hcba g\Y bg\Ye)



) KhccbfY lbh _bb^ bhg lbhe j]aXbj UaX fYY lbhe aY][\Vbe UWebff g\Y
fgeYYg f]gg]a[ ba \]f cbeW\) Ca \bj `Ual jUlf Wbh_X lbh Xb fb`Yg\]a[
gb UggeUWg \]f UggYag]ba' `U^Y \]` `biY' be bg\Yej]fY ]aZ_hYaWY \]f
UWg]baf: =Ua g\Y jUlf ]XYag]Z]YX VY fYcUeUgYX ]agb U ZYj #\bj `Ual$
W_UffYf:

V) Hcg]baU_ oooL\YeY UeY gjb ZUWgbef j\]W\ [biYea g\Y fcYYX g\Ug U
ch_fY `biYf U_ba[ g\Y f_]a^l) L\Y Z]efg ]f gYaf]ba)
LYaf]ba ]f g\Y `YUfheY bZ g\Y ZbeWY #]a GYjgbaf$ g\Ug
]f Ucc_]YX gb g\Y f_]a^l) L\Y fYWbaX ]f g\Y XYaf]gl bZ
g\Y f_]a^l) #L\]f ]f ZbhaX Vl X]i]X]a[ g\Y `Uff bZ g\Y
f_]a^l Vl g\Y _Ya[g\ g\Ug g\Y f_]a^l ]f fgeYgW\YX)$

NYe]Zl g\Y Zb__bj]a[ Zbe`h_U Vl Wb`cUe]a[ WU_Wh_UgYX
j]g\ YkcYe]`YagU_ iU_hY oo

L o LYaf]ba #G$
` o `Uff bZ f_]a^l #^[$
E o _Ya[g\ bZ f_]a^l #`$

W) N]Yj @]_` Ebbc5 %3,-4, K]a[_Y Ih_fYf ]a U Kce]a[
#@]_` GbgYf ?aW_bfYX$

#(($

3) ?kcYe]`Yag5 OUiYf ]a HaY >]`Yaf]ba IUeg <5 =b__]f]ba bZ OUiY Ih_fYf5
KhcYecbf]g]ba #?kcYe]`YagU_ GbgYf Iebi]XYX$

W) N]Yj @]_` Ebbc5 %3,04+ KhcYecbf]g]ba bZ Ih_fYf #=b`chgYe ;a]`UgYX$
V

L

 

9
:(#%*  



4) L\Y [eUc\ VY_bj f\bjf U ch_fY #fb_]X _]aY$ Ug U []iYa g]`Y !g!) L\Y
XUf\YX _]aY f\bjf g\Y cM_fY +)++- fYWbaXf _UgYe) L\Y ch_fY \Uf U
iY_bW]gl bZ ,++ $!'#" gb g\Y e][\g)

U) HZ g\Y f]n cb]agf #;' <' =' >' ?' @$' j\]W\ UeY `bi]a[ hc: >bja:
Gbg `bi]a[:

W) >YgYe`]aY g\Y iY_bW]gl bZ YUW\ fY[`Yag g\Ug ]f `bi]a[) L\Ya [eUc\
g\Y f]XYjUlf iY_bW]gl bZ g\Y fY[`Yagf bZ g\Y ebcY Uf U ZhaWg]ba bZ
g\Y cbf]g]ba U_ba[ g\Y ebcY ba g\Y Un]f cebi]XYX X]eYWg_l VY_bj
g\Y Z]efg [eUc\)

U) I_UWY ch_fY ; ]a cbf]g]ba ;, UaX ch_fY < ]a cbf]g]ba <, haXYe g\Y
c_Ufg]W biYe_Ul) Ih_fY ; #`bi]a[ gb g\Y e][\g$ ]agYeUWgf j]g\
ch_fY < #`bi]a[ gb g\Y _YZg$) <Y_bj YUW\ ch_fY ]f U [eUc\ bZ
iY_bW]gl bZ cb]agf bZ g\Y ebcY Ug g\Ug []iYa g]`Y) #;ffh`Y g\Ug
g\Y eY`U]a]a[ _Ya[g\ bZ ebcY eY`U]af ]a g\Y Ydh]_]Ve]h`
cbf]g]ba) $



V) Gbj `biY ch_fY ; UaX < gb ;- UaX <- eYfcYWg]iY_l) Mf]a[ g\Y
ce]aW]c_Y bZ fhcYecbf]g]ba' XYgYe`]aY g\Y f\UcY bZ g\Y ebcY Ug
g\]f g]`Y) Mf]a[ g\Y fU`Y ce]aW]c_Y' XYgYe`]aY g\Y eYfh_gUag
iY_bW]gl bZ YUW\ cb]ag) Qbh WUa XeUj ba g\Y c_Ufg]W biYe_Ulf
hf]a[ U [eYUfY cYaW]_)

W) JYcYUg g\]f cebWYXheY Uf ; `biYf gb g\Y e][\g UaX < `biYf gb g\Y
_YZg) ;f lbh Wb`c_YgY g\]f YkYeW]fY' lbh f\bh_X VY Wb`cUe]a[
lbhe eYfh_gf j]g\ @][heY --(n' cU[Y /n.)

X) JYcYUg g\Y UVbiY hf]a[ ch_fY = ]afgYUX bZ ch_fY <)
Z]aX]a[f j]g\ )@][heY --(2' cU[Y /nn)

#(T$

U) %3,-4/ LeUafiYefY OUiY ;ccUeUghf
V) %3,-41 LeUafiYefY KgUaX]a[ OUiYf ]a U Kce]a[ OUiY Aebhcf
W) %3,-42 LeUafiYefY KgUaX]a[ OUiYf ]a U Kce]a[ =bag]ahbhf

OUiY LeU]af
X) %3,-40 JYZ_YWg]ba bZ OUiYf ]a ; Kce]a[ ( @eYY UaX @VWYX ?aX

n0) ; eYi]Yj f\YYg g]g_YX !<bhaXUel =baX]g]baf Zbe U Kge]a[! \Uf VYYa
]aW_hXYX Zbe lbhe YkU`]aUg]ba) CaZbe`Ug]ba gU^Ya Zeb` cU[Yf /,0(/,1
bZ !=b__Y[Y I\lf]Wf! Vl KYUef UaX RY`Uaf^l 7L\]eX ?X]g]ba$)

,1) IebV_Y`f5 cU[Y /045
cU[Y /1.,

%,-
%-+

%,.
%-,

%,/
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,3) O\Ug \UiY jY _YUeaYX fb ZUe Zeb` g\Y UWg]i]g]Yf bZ g\]f W\UcgYe: FU^Y
U Ve]YZ bhg_]aY UaX X]fWhff ]g j]g\ lbhe cUegaYe) Qbhe ]afgehWgbe
jbh_X _]^Y lbh gb f\UeY g\Y bhg_]aY j]g\ \]`)

,4) BUf lbhe haXYefgUaX]a[ bZ jUiY VY\Ui]be ]a baY(X]`Yaf]ba VYYa fhW\ gb
fh[[Yfg j\Yg\Ye be abg ]g WUa VY hfYX Uf U `bXY_ bZ _][\g: Bbj XbYf
g\Y fgUghf bZ g\Y jUiY VY\Ui]be Wb`cUeY ]a lbhe `]aX gb g\Y cUeg]W_Y
VY\Ui]be `bXY_:

-,) =b`c_YgY g\Y gjb(cU[Y WbafgehWg]ba jbe^ f\YYgf' UaX \UiY ]g YiU_hUgYX)
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1) #,$ ;g g\Y cb]ag bZ `Un]`h` X])c_UWY`Yag)
#-$ Cg jbh_X fg]__ `biY hc Z]e)g)
#/$ K);)<)

3) #U$ eY[]baf g\Ug UeY abg W_YUe ]aX]WUgY `bg]ba
_YUX]a[ )X[Y `bi]a[ hc' geU]_]a[ YX[Y `bi]a[ Xbja

4) =U$ 5 ( hc <'? ( Xbja ;'='@ ( abg `bi]a[
=V$ 5
=W$ < o (-+ $! #" 5 V & .+ `*)YW ? o ( ,+ $! #"

<Y )heY gb X]fWhff j]g\ lbhe ]a)gehWgbe)

,+) #1$ ab
#2$ #3$ #4$ #,+$ 7,,$ K);)<)
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#,/$ L\Y ]aW]X)aW) ch_fY)
#,0$ L\e)Y
#,1$ L\Y ch_)Y ]f f`U__)e ]a g\Y Vbggb` ZeU`Y oo
#-+$ L\Y )c)YX bZ g\Y ch_ oo ]f _oof ]a g\Y )YWbaX Wb]_)
#-,$ K);)<)
#--$ Ca )ce]a[ oo ]Z `bi]a[ Zeb` [eYUgYe gb _oooo e )cY)X (

e)Z_YWgYX ch]f) ]) hcf]XY Xbja
@eb` U]e gb jUgYe' jY"X )ncYWg e)Z_YWg)X ch_fY gb VY
eYZ_YWgYX hcf]XY Xbja)
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3,-41

; ch_fY `bi]a[ Zeb` e][\g gb _YZg ]f
eYZ_YWgYX Ug U Z]kYX YaX UaX VYWb`Yf n
ch_fY [b]a[ Zeb` _YZg gb e][\g) L\]f
cebWYXheY ]f eYcYUgYX j]g\ ch_fYf g\Ug
VYWb`Y ceb[eYff] iY_ l `beY WU`cC Yn5' fhW\
Uf U WeYfg Zb__bjYX Vl U gebh[\' g\Ya U
jUiY geU]a j]g\ gjb WeYfgf UaX gjb
gebh[\f) KhWWYff]iY ch_fYf \UiY
]aWeYUf]a[_l [eYUgYe ah`VYef bZ WeYfgf
UaX gebh[\]) K_bj `bg]ba f\bjf j\Ug
\UccYaf Ug g\Y eYZ_YWgYX XaX' UaX ]g ]f
fYYa g\Ug Xhe]a[ g\Y ]agYeiU_ j\Ya Vbg\
]aW]XYag UaX eYZ_YWgYX jUiYf UeY ]a g\Y
fU`Y eY[]ba' g\Y cUggYea ]f ab _ba[Ye
g\Ug bZ U ehaa]a[ jUiY) L\YeY UeY
WeYfgf UaX gebh[\f' Vhg g\Yl `biY
aY]g\Ye gb g\Y _YZg abe gb g\Y e][\g)
CafgYUX' YUW\ WeYfg Z_UggYaf bhg UaX
VYWb`Yf U gebh[\ j\]W\' ]a ghea'
Z_UggYaf bhg UaX VYWb`Yf U WeYfg U[U]a)
Ca bg\Ye jbeXf' fhcYecbf]g]ba bZ gjb
jUiYf \Uf cebXhWYX fgUaX]a[ jUiYf)

;a YkcYe]`Yag ]f cYeZbe`YX j]g\ g\eYY
_ba[ fc]eU_ fce]a[f) L\Y gbc baY
WUee]Yf jUiYf Zeb` _YZg gb e][\g' g\Y
Vbggb` baY WUee]Yf jUiYf Zeb` e][\g gb
_YZg' UaX g\Y `]XX_Y baY WUee]Yf jUiYf
]a Vbg\ X]eYWg]baf) O\Ya g\Y YaXf bZ
g\Y fce]a[f UeY i]VeUgYX ]a f]`c_Y
\Ue`ba]W `bg]ba' ehaa]a[ jUiYf UeY fYYa
]a g\Y Z]efg UaX g\]eX fce]a[f UaX U
fgUaX]a[ jUiY ]a g\Y `]XX_Y baY) L\]f
]f f\bja Z]efg Ug abe`U_ fcYYX UaX g\Ya
]a f_bj `bg]ba)

L\Y `U]a WbaWYcg ]f g\Ug bZ U fgUaX]a[
jUiY) CagYeZYeYaWY bZ gjb jUiY geU]af
]f ]__hfgeUgYX UaX Ykc_U]af \bj gjb
Wbag]ahbhf jUiYf [b]a[ ]a bccbf]gY
X]eYWg_baf cebXhWY' ]a bVYX]YaWY gb g\Y
ce]aW]c_Y bZ fhcYecbf]g]ba' U jUiY g\Ug
]f fgUg]baUel ]a fcUWY) KhW\ U jUiY
Yk\]V]gf abXYf UaX Uag] abXYf) OUiYf bZ
g\Y fU`Y ZeYdhYaWl UaX U`c_]ghXY
[YaYeUgYX f]`h_gUaYbhf_l Ug Vbg\ YaXf bZ
U fc]eU_ fce]a[ WUa eYfh_g ]a fgUaX]a[
jUiYf' Vhg g\YeY UeY fYiYeU_ ]afgUaWYf
]a g\Y Z]_` j\Ya ]g ]f W_YUe_l fYYa g\Ug
baWY U jUiY \Uf VYYa fgUegYX ]g WUa
]agYeZYeY j]g\ ]gf eYZ_YWgYX jUiY gb
cebXhWY fgUaX]a[ jUiYf) Cg ]f abg

aYWYffUel gb \UiY ]aX)(5"cYaXn Z_g[YaYeUgbe"f
Ug YUW\ YaX bZ g\Y fce]a[)

A?4<@C6?@6 @A4<59<7 99*4C6@9< 4 @>?9<7
%%=bag]ahbhf OUiY LeU]af %%

3,-42

HaY YaX bZ U _ba[ fc]eU_ fce]a[ ]f `biYX
Ug e][\g Ua[_Yf gb ]gf _Yadg\ ]a f]`c_Y
\Ue`ba]W `bg]ba) L\]f [YaYeUgYf
geUafiYefY jUiYf j\]W\ geUiY_ gb g\Y
Z]kYX YaX j\YeY g\Yl UeY eYZ_YWgYX VUW^
U_ba[ g\Y fce]a[) L\Yl Vn[]a gb fYg hc
geUafiYefY fgUaX]a[ jUiYf) L\Y `bg]ba
bZ fY_YWgYX cb]agf ba g\Y fce]a['
f]a[_YX bhg' Vl )W]eWh_Ue cUgW\Yf Ugg"UW\YX
gb ]g' ]f bVfYeiYX j]g\ g\Y U]X bZ f_bj
`bg]ba UaX fcU=]U_ _][\g_a[ YZZYWgf
j\]W\ eYiYU_ g\Ug g\YeY ]f YffYag_U__l
ab `bg]ba Ug g\Y abXYf' UaX f]`c_Y
\Ue`ba]W `bg]ba" bZ _Ue[Y 'U`c_]ghXY Ug
g\Y Uag] abXYf)

Ca Uabg\Ye fYdhYaWY ]aX]i]XhU_ YkcbfheYf
_ba[ Yabh[\ gb cebXhWY V_hee]a[
Y`c\Uf]mY g\Y ZUWg g\Ug U__ cb]agf
YkWYcg g\bfY Ug g\Y abXYf `biY ]a f]`c_Y
\Ue`ba]W `bg]baf bZ iUel]a[ U`c_]ghXYf)
Ca fb`Y fYdhYaWYf g\Y ZeYdhYaWl bZ g\Y
[YaYeUg]a[ `YW\Ua]f` XbYf abg WbeeYfcbaX
gb baY bZ g\Y aUgheU_ ZeYdhYaW]Yf bZ g\Y
fce]a[ UaX ab W_YUe fgUaX]a[ jUiY
cUggYea eYfh_gf) L\Y Z]_` YaXf j]g\
fhWWYff]iY W_bfY(hcf bZ gjb bZ g\Y
aUgheU_ `bXYf bZ i]VeUg]ba)

Kb`Y bZ g\Y aUgheU_ '`bXYf bZ bfW]__Ug]ba
bZ U fc]eU_ fce]a[ ]a geUafiYefY `bg]ba
UeY cebXhWYX Vl i]VeUg]a[ baY YaX bZ ]g
Ug g\Y WbeeYfcbaX]a[ W\UeUWgYe]fg]W be
aUgheU_ ZeYdhYaW]Yf) L\Y fcYW]U_
VY\Ui]be bZ cb]agf Ug abXYf UaX
Uag_abXYf ]f YkU`]aYX j]g\ WUeY) O\Ug
jY fYY UeY geUafiYefY fgUaX]a[ jUiYf ]a
Ua Uccebk]`UgY_l baY(X]`Yaf]baU_ `YX]h`)
CngYeZYeYaWY VYgjYYa ]aW]XYag UaX
eYZ_YWgYX geUafiYefY jUiYf j]g\ Wb``ba
ZeYdhYaW]Yf UaX U`c_]ghXYf cebXhWYf g\Y
fgUaX]a[ jUiYf UaX g\Y]e WbeeYfcbaX]a[
abXYf UaX Uag]abXYf Vl fhcYecbf_g]ba)

KCGAE? IMEK?K CG ; KIJCGA
3,-4,

; jY__(]__h`]aUgYX _ba[ fc]eU_ fce]a[
fhfcYaXYX ]a U \be]mbagU_ cbf]g]ba Vl
g\]a fgeUaXf bZ [hg Z]f\ _]aY _YUXYe ]f
hfYX gb XY`bafgeUgY ch_fYf) @be
geUafiYefY ch_fYf g\YfY fge]a[f UeY
YdhU__l ncUWYX UaX iYeg]WU_) @be
_ba[]ghX]aU_ ch_fYf' gjb' fgeaaXf
UggUW\YX Ug YdhU_ ]agYeiU_f U_ba[ g\Y
fce]a[ Zbe` N(f\UcYX V]Z]_Ue
fhfcYaf]baf)

L\Y ZUe YaX bZ g\Y fc]eU_ fce_a[ ]f
`bhagYX ]a U jUl g\Ug XU`cf g\Y `bg]ba
fb g\Ug ab X]fgheV]a[ eYZ_YWg]baf gU^Y
c_UWY) K]a[_Y geUafiYefY ch_fYf UeY
fYag Xbja g\Y fce]a[ UaX UeY bVfYeiYX Ug
abe`U_ fcYYX UaX ]a f_bj `bg]ba) O]g\
W_bfY(hcf ]a f_bj `bg]ba g\Y WU`YeU
ZbWhfYf ba U f]a[_Y fcbg ba g\Y fce]a[)
; ebhaX cUcYe X]f^ U__bjf YkU`]aUg]ba bZ
]gf `bg]ba Uf g\Y ch_fY cUffYf VlT

; f]`]_Ue fYe]Yf bZ f\bgf cYe`]gf fghXl
bZ f]a[_Y _ba[]ghX]aU_ ch_fYf Zbe`YX ]a
g\Y fc]eU_ fce]a[ Z]efg Vl Wb`ceYff]ba
UaX g\Ya Vl eUeYZUWg]ba) HaWY U[U_a U
fcbg ]f f]a[_YX bhg hf]a[ U cUcYe X]f^
Zbe W_bfY(hc UaX f_bj bVfYeiUg]ba bZ g\_:
XYgU]_f bZ ]gf `bg]ba Uf ch_fYf bZ
Wb`ceYff]ba UaX eUeYZUWg]ba cUff Vl)

; ch_fY ]f U geUaf]Yag `bg]ba j\]W\
bWWhef Ug U WYegU]a c_UWY UaX g]`Y ]a U
`YX]h` UaX j\]W\ ]f _UgYe eYcebXhWYX
]XYag]WU__l Ug Uabg\Ye c_UWY ]a g\Y fU`Y
`YX]h`) L\Y YkcYe]`Yagf f\bj g\Ug ]a U
ch_fY j\UgYiYe \UccYaf \YeY UaX abj j]__
\UccYa ]XYag]WU__l Y_fYj\YeY UaX _UgYe
]a g\Y fU`Y `YX]h`)

Kge]Wg_l fcYU^]a[' U fc]eU_ fce]a[ ]f
ba_l Uccebk]`UgY_l baY(X]`Yaf]baU_' Vhg
]gf _Ya[g\ ]f fb `hW\ [eYUgYe g\Ua ]gf
j]Xg\ g\Ug g\Y Uccebk]`Ug]ba BH dh]gY
[bbX Zbe f`U__ U`c_]ghXYf) L\Y YZZYWg
bZ U ch_fY ba U f]a[_Y cUeg]W_Y ]f f\bja
]a f_bj `bg]ba) OY fYY g\Ug ]a U
geUafiYefY ch_fY g\Y `bg]ba ]f Ug e][\g
Ua[_Yf gb g\Y X]eYWg]ba bZ cebcU[Ug_ba
#U_ba[ g\Y fce]a[$ UaX g\Ug ]a U
_ba[]ghX]aU_ ch_fY ]g ,0 cUeU__Y_ gb ]g)
Hg\Ye WbaWYcgf ceYfYagYX UeY Wb`ceYff]ba
_CaX eUeYZUWg]ba)



LJ;C(_KN?JK?O;N? ;II;J;LMK
2,-3/

; gbef]ba(V.e `UW\]aY ]f hfYX gb
[YaYeUgY jUiYf) Cg Wbaf]ngf bZ U _ba[
g\]a j]eY gb j\]W\ ebXf UeY UggUW\YX Ug
eY[h_Ue ]agYeiU_f) ?UW\ ebX ]0 Ug e][\g
Ua[_Yf gb g\Y O,eY UaX ]f UggUW\nX Ug
]gf `]Xcb]ag) L\Y j]eY ]f fhccbegYX
\be]mbagU__l) O\Ya baY bZ g\Y ebXf ]f
chf\YX ;9O be Xbja nb g\Ug ,g) ebgUgYf
UVbhg ]gf c+,ag bZ fhccbeg' ,g gO,KgK
g\Y( j]eY 0+ g\Ug fhWWYff]iY ebXf
YkcYe]YaWY U gj]fg ]a WbafYWhg]iY beXYe)

L\Y gj]fg U_fb [YaYeUgYf U eYfgbe]a[
gbedhY j\]W\ gYaXf gb Ve]a[ g\Y ebXf
VUW^ gb g\Y,e be][,aU_ cbf,g]ba) L\Y
eYfh_g ]f g\ng Ua Ua[h_Ue ch_fY Ucc_]YX
gb baY ebX geUiY_f f_bj_l Xbja g\Y j]eY'
cebXhW]a[ _Ue[Y UaX YUf,_l i]f]V_Y
Ua[h_Ue X]fc_UWY`Yagf) CZ baY ebX ,K
`biYX ]a f]`c_Y Ua[h_Ue \Ue`ba]W `bg]ba'
U Wbag]ahbhf ehaa,a[ jUiY ]f fYag Xbja
g\Y j]eYb CagYeZYeYaWY VYgjYYa g\Y
bhg[b]a[ UaX eYZ_YWgYX jUiYf cebXhWYf
fgUaX]a[ jUiYf)

L\Y ab`YaW_UgheY UffbW]UgYX j]g\ jUiYf (
ZeYdhYaWl' cYe]bX' U`c_]ghXY' jUiY_Ya[g\
YgW) ( ]f ceYfYagYX) KgUaX]a[ jUiYf UeY
cebXhWYX Vl g\Y fhcYecbf]g]ba bZ gjb
jUiYf bZ g\Y fU`Y ZeYdhYaWl UaX
U`c_]ghXY [b]a[ ]a bccbf]gY X]eYWg]baf)
KgUaX]a[ jUiY cUggYeaf UeY YfgUV_,f\YX
ba_l Zbe g\Y aUgheU_ ZeYdhYaW]Yf
UffbW]UgYX j]g\ g\Y aUgheU_ `bXYf bZ
bfW]__Ug]ba bZ g\Y flfgY`) JYZ_YWg]ba
j]g\ U W\Ua[Y bZ c\UfY j\]W\ bWWhnf Ug U
Z]kYX YaX ]f ]__hfgeUgYX' Uf jY__ Uf
eYZ_YWg]ba j]g\ ab W\Ua[Y bZ c\UfY j\]W\
bWWhef Ug U ZeYY YaX) >U`c]a[ ]f
]__hfgeUgYX j]g\ g\Y hfY bZ U \lXeUh_]W
XU`c]a[ XYi]WY) L\Y cUggYea bVfYeiYX
U_ba[ g\Y ebXf ]f U geUafiYefY jUiY j]g\
]gf W\neUWgYe]fg]W abXYf UaX Uag]abXYf)
L\Y WbaWYcgf bZ gbef,ba UaX eYfgbe]a[
gbedhY UeY f\bja ,a WbaaYWg]ba j]g\ g\Y
gj]fg Y95c!e]YaWYX Vl g\Y ebX)
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; geUafiYefY ch_fY ]a g\Y Zbe` bZ U
WeYfg geUiY_f Zeb` _YZg gb e][\g ba U
fgeU][\g _]aY eYceYfYag]a[ U fgeYgW\YX
fce]a[) MVfYeiUg,+a bZ U W\bfYa c+,ag
ba g\Y fce]a[ eYiYU_f g\Ug ]g `biYf ba_l
Ug e][\g Ual_Yf gb g\Y X,eYWg]ba WZ
ch_fY cebcU[Ug]ba j\Ya g\Y ch_fY cUff?"f
Vl ]g) ; f]`]_Ue bVfYeiUg]ba ]f `UXY
Zbe U gebh[\ `bi]a[ geb` e][\g gb _YZg)

; WeYfg UaX U gebh[\ fgUeg]a[ Ug
bccbf]gY YaXf bZ g\Y fce]a[ `YYg Ug g\Y
WYagYe UaX bVYl g\Y ce]aW,c_Y bZ
fhcYecbf]g]ba Uf g\Yl Webff YUW\ bg\Ye)
L\Y `bg]ba ,0 eYcYUgYX' UaX g\]f g]`Y ]g
]f fgbccYX fYiYeU_ g]`Yf gb bVfYeiY \bj
g\Y X]fc_UWY`Yagf l' UaX Q2 Wb`V]aY gb
cebXhWY g\Y WheiY j\bfY beX,aUgY ]f
l) & ln) ;g U WYegU]a ]afgUag Xhe]a[
g\Y Webff]a[ l) & ln ]f YiYelj\YeY mYeb)

; f]`]CUe fYdhYaWY ]f f\bja j]g\ G"9=

WeYfgf Wb`]a[ Zeb` bccbf]gY X,eYWg]baf)
L\]f g]`Y' Ug U WYegU]a ]afgUag l' & ln
cebXhWYf Ua U`c_]ghXY YdhU_ gb g\Y fh`
bZ g\Y U`c_]ghXYf bZ g\Y gjb ch_fYf)

KhcYecbf]g]ba bZ ch_fYf ]a gjb f]aY jUiY
geU]af bZ haYdhU_ U`c_]ghXYf ]f g\Ya
f\bja' Zb__bjYX Vl fhcYecbf]g]ba bZ
ge]Ua[h_Ue UaX fdhUeY ch_fYf) L\Y Z]_`
YaXf j]g\ gjb K_aY ch_fYf bZ ]XYag]WU_
ZeYdhYaW]Yf UaX U`c_]gMXYf Webff,a[ UaX
Zbe`]a[ fgUaX]a[ jUiYf Zbe U iYel Ve]YZ
]afgUag)

L\Y ce]aW]c_Y bZ fhcYecbf]g]ba Ucc_]YX
gb f]a[_Y ch_fYf be gb jUiY geX,af
UffYegf g\Ug ]Z baY ch_fY be jUiY WUa
cebXhWY g\Y X]fc_UW?"a'Yag l' Ug U
WYegU]a cb]ag UaX Uabg\Ye WUa cebXhWY
g\Y X,fc_UWY`Yag l) Ug g\Y fU`Y
cb]ag Ug g\b fU`Y ]afgUag' g\Y Wb`V]aYX
X]fc_UWY`bag Ug g\Ug cb]ag ]f f]`c_l

l' & ln' j\YeY l' & ln UeY U_[YVeU]W
dhUag]g]Yf g\Ug `Ul VY cbf]g]iY'
aY[Ug]iY' be mYeb) O\Ya gjb WeYfgf
`bi]a[ ]a bccbf]gY X]eYWg]baf `YYg' U
aYj WeYfg ]f WeYUgYX `b`YagUe]_l j\bfY
U`c_]ghXY ]f YdhU_ gb g\Y fh` bZ g\Y
]aX]i]XhU_ WeYfg U`c_]gMXYf) O\Ya U
WeYfg UaX U gebh[\ UeY Wb`V]aYX' g\]f
fh` ]f mYeb Zbe Ua ]afgUag Zbe `Ual
cUeg]W_Yf aYUe g\Y WYagYe bZ g\Y fce]a[)
Lg"_nfce]a[' ]a bg\Ye jW"eXf' ]f fgeU][\g
n_YeY g\Y gjb ch_fYf `YYg UaX WUaWY_
YnW\ bg\Ye)

L\Y gYe` ]agYeZYeYaWY ]f bZgYa []iYa gb
g\Y UXX]g]ba bZ X]fc_UWY`Yagf ]a
bVYX]YaWY gb g\Y ce]aW]c_Y bZ
fEnYecbf]g]ba) L\,K gYe` ]f haZbeghaUgY
_DYWUh'9n g]_Y ch_ nnf cebWYY_, UZgYe g\Yl
Webff' Uf ]Z g\Yl \UX aYiYe `ng) Ca g\Y
hnhU_ fYafY bZ g\Y jbeX' g\Yl Xb abn
]agYeZYeY) OY nnY g\ng g\Y ceCaW]c_Y bZ
0hcBecbf]g]ba Ucc_]Yf gb ch_fYf j]g\
fcY=CU_ f\ncYf UaX gb f\beg jUiY geU]af
Uf jY__) ;_gVb__[\ g\Y Z]_` XbYf abg
]__hfgeUgY ,g' g\Y ce]ae]c_Y U_fb
Ucc_]Yf gb gjb UaX g\eYY X]`Yaf]baU_
\TSX P)

L\]f UV]_]gl bZ jUiYf gb Webff ]a g\Y
fU`Y `YX]h` j]g\Hggg cYe`UaYag_ l XU`U[]a[
baY Uabg\Ye ]f &%# bZ g\Y]e `bfg
eY`Ue^UV_Y cebcYeg]Yf) L\Y e]cc_Yf
Zbe`YX Vl U cYVV_Y XebccYX ,agb U fg]__
cbaX chefhY g\Y]e bja W,eWh_Ue XYaf]g]Yf
XYfc]gY g\Y ceYfYaWY UZ e]cc_Yf Zbe`YX
Vl bg\Ye cYVV_Yf XebccYX aYUeVl)
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=eYfgf UeY cebXhWYX Vl \UaX
f]`h_gUaYbhf_l Ug Vbg\ YaXf bZ U _ba[
fc]eU_ fce]a[) L\Yl UccebUW\ UaX cUff
YUW\ bg\Ye' Z]efg Ug abe`U_ fcYYX UaX
g__Ya ]a f_bj `bg]ba) L\ebh[\bhg g\Y
]agYe"iU_ bZ g]`Y Xhe(]a[ j\]W\ g\Yl UeY
Webff]a[ YUW\ bg\Ye' g\Y gbgU_
X]fc_UWY`Yag bZ U cb]ag ba g\Y fce]a[
e]fYf gb U `Uk]`h` \Y][\g O\C=\ YkWYYXf
g\Y]e `Uk]`h` ]aX]i]XhU_ X]fc_UWY`Yagf)
;ZgYe g\Y WnYfgf Webff' g\Y]e `1gCba \Uf
abg VYYa W\Ua[YX Vl g\Y]e YaWbhagYe)

L\eYY ]XYag]WU_ fc]eU_ fce]a[f UeY
fhccbegYX fb g\Ug U f]a[_Y WeYfg `biYf
Zeb` _YZg gb e][\g ]a baY' U f]a[_Y
WeYfg `biYf Zeb` e][\g gb _YZg ]a g\Y
bg\Ye' UaX gjb WeYfgf `biY Zeb` bccbf]gY
YaXf ]a g\Y g\]eX) Ih_fYf XeY fgUegYX
]a U__ g\eYY fc]eU_ fce]a[f
f]`h_gUaYbhf_l) Cg ]f fYYa g\Ug g\Y
X]fc_UWY`Yag Ug U cb]ag ba g\Y fce]a[
WUeel]a[ gjb IM_K?K ]f f_`c_l g\Y fh` bZ
g\Y X]fc_UWY`Yagf bZ g\Y ch_fYf
Wbaf]XYeYX fYcUeUgY_l) ;ZgYe g\Y ch_fYf
Webff [b]a[ ]a bccbf]gY X]eYWg]baf' g\Yl
eY`U]a haW\Ua[YX ]a f\UcY UaX fcYYX)
L\]f ]f XeU`Ug]mYX Vl Wb`cUe]a[ j\Ug
\UccYaf ]a g\Y fce_a[ j]g\ gjb ch_fYf ,a
]g gb j\Ug \UccYaf gb g\Y f]a[_Y ch_fYf
]a g\Y bg\Ye fce]a[f)

K]`]_Ue YkcYe]`Yagf UeY cYeZbe`YX hf]a[
g\Y g\eYY fc]eU_ fce]a[f Vl [YaYeUg]a[ U
WeYfg Ug baY YaX bZ baY' U gebh[\ Ug g\Y
bccbf]gY YaX bZ Uabg\Ye' UaX U WeYfg UaX
U gebh[\ f]`h_gUaYbhf_l Ug bccbf]gY YaXf
bZ g\Y g\]eX) L\]f g]`Y g\Y
X]fc_UWY`Yagf UXX hc gb mYeb `b`YagUe]_l
Ug g\Y WYagYe j\YeY g\Y ch_fYf `YYg' Vhg
_UgYe g\Y ch_fYf baWY U[U]a cebWYYX j]g\
g\Y]e `bg]ba haW\Ua[YX)

;aU_b[bhf Y$5cYeC`Yagf UeY f\bja ZHC(
_ba[]ghXCaU_ ch_fYf ]a j\]W\
WbaXYafUg]baf UaX eUeYZUWg]baf eYc_UWY
WeYfgf UaX gebh[\f)

;cc_]YX gb ch_fYf' g\Y ce]aW]c_Y bZ
fhcYecbf]g]ba fgUgYf g\Ug CZ baY ch_fY
U_baY WUa cebXhWY g\Y X]fc_UWY`Yag l' Ug
U WYegUCa cb]ag UaX Uabg\Ye WUa cebXhWY
g\Y X] fc_ UWY`Yag l') Ug g\Y fU`Y cb] ag Ug
g\Y fU`Y ]afgUag' g\Y Wb`V]aYX eYfh_g ]f
f]`c_ l l' cChf l!' j\YeY l' UaX l"'" UeY
U_[YVeU]W dhUag]g]Yf g\Ug `Ul VY
cbf]g]iY' aY[Ug]iY' be mYeb) L\Y
`YUa]a[ bZ g\]f ce]aW]c_Y ]f `bfg
W_YUe_l _]_hfgeUgYX Vl g\Y YkcYe]`Yagf
j]g\ g\Y g\eYY fcCeU_ fce]a[f ]a j\]W\
ch_fYf UeY cebXhWYX f_nh_gU__Yhhf_l)
O\Ya gjb WeYfgf `YYg' U aYj WeYfg ]0
WeYUgYX b_bb_Yaghe]_l j\bfY U`c_]ghXY ]f
YdhU_ gb g\Y fh` bZ g\Y ]aX]i]XhU_ WeYfg
U`c_]ghXYf) L\]f ]f YfcYW]U__l W_YUe ]a
g\Y WUfY bZ geUafiYefY ch_fYf) @be g\Y
WUfY bZ g\Y Wb`V]aUg]ba bZ U WeYfg UaX U
gebh[\ g\Y fh` ]f Ve]YZ_l mYeb Zbe `Ual
cUeg]W_Yf aYUe g\Y WYagYe bZ g\Y fce]a['
UaX g\YeY ]f ab X]fc_UWY`Yag g\YeY) L\Y
fce]a[' ]a bg\Ye jbeXf' ]f ]aYeg j\YeY
g\Y gjb ch_fYf `YYg UaX WUaWY_ YUW\
bg\Ye)

L\Y gYe` ]agYeZYeYaWY ]f []iYa gb g\Y
UXX]g]ba bZ X]fc_UWY`Yagf ]a bVYX]YaWY
gb g\Y ce]aW]c_Y bZ fhcYecbf]g]ba) L\]f
gYe` ]f haZbeghaUgY VYWUhfY g\Y ch_fYf
cebWYYX UZgYe g\Yl Webff Uf ]Z g\Yl \UX
aYiYe `Yg6 ]a"g\Y hfhU_ fYafY bZ g\Y
jbeX' g\Yl X]X abg ]agYeZne) ;_g\bh[\
jY \UiY ]__hfgeUgYX g\Y ce]aW]c_Y bZ
fhcYecbf]g]ba j]g\ ch_fYf [b]a[ ]a
bccbf]gY X]eYWg]baf ]a U baY(X]`Yaf]baU_
`YX]h`' ]g U_fb Ucc_]Yf gb ch_fYf UaX
jUiYf `bi]a[ ]a g\Y(fU`Y X]eYWg]ba ]a U
baY(X]`Yaf]baU_ `YX]U Uf jY__) L\]f
UV]_]gl bZ jUiYf gb Webff ]a g\Y fU`Y
`YX]h` j]g\bhg cYe`UaYag_l XU`U[]a[ baY
Uabg\Ye ]f "baY bZ g\Y]e `bfg eY`Ue^UV__n
cebcYeg]Yf) L\Y e]cc_Yf Zbe`YX Vl U
cYVV_Y XebccYX ba U fg]__ cbaX chefhY
g\Y]e bja W]eWh_Ue XYfg]al XYfc]gY g\Y
ceYnYaWY bZ e]cc_Yf Zbe`YX Vl Uabg\Ye
cYVV_Y XebccYX f]`h_gUaYbhf_l aYUeVl)
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JYZ_YWg]baf bZ geUafiYefY ch_fYf UaX
jUiYf Ug U ZeYY YaX UaX Ug U Z]kYX YaX
bZ U _ba[ fc]eU_ fce]a[ UeY bVfYeiYX Ug
abe`U_ fcYYX UaX ]a f_bj `bg]ba) ?UW\
YkcYe]`Yag VY[]af j]g\ U eYZ_YWg]ba Ug U
7;66 YaX UaX ]f Zb__bjYX Vl U eYcYg]g]ba
bZ g\Y Y$5cYe]`Yag j] g\ U Z]k YX YaX)

L\Y "]aW]XYag UaX eYZ_YWgYX ch_fYf
ZeYY UaX Z]kYX YaXf UeY f\bja
WeYfg' U gebh[\' UaX U Wb`V]aUg]ba
WeYfg Zb__bjYX Vl U gebh[\)

Zeb`
Zbe U
bZ U

@be geUafiYefY ch_fYf U WeYfg ]f
eYZ_YWgYX Uf U WeYfg UaX U gebh[\ Uf U
gebh[\ j\Ya g\Y eYZ_YWg]a[ YaX ]f ZeYY)
K]`]_Ue_l' U WeYfg ]f eYZ_YWgYX Uf U
gebh[\ UaX U gebh[\ Uf U WeYfg j\Ya g\_n
eYZ_YWg]a[ YaX ]f Z]kYX) L\]f ]`c_]Yf
g\Ug g\Y c\UfY W\Ua[Y ba eYZ_YWg]ba ]f
mYeb Ug U ZeYY YaX UaX ,2+ XY[eYYf Ug U
Z]kYX YaX)
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B] R[PbbSXbRdbbX^]̂ U <WP_cTa ,0' cWT̀ dTbcX^] ^U
fWh P fPeT \^eTb Pb XcS^Tb bW^d[SQTPe^XSTSX]b^UPa
Pb _^bbXQ[T) :c cWXbbcPVT'bcdST]cb S^ ]^c WPeTcWT
]TRTbbPah _aT_PaPcX^] X] \TRWP]XRb c^ cP[Z PQ^dc
TeT] cWT bX\_[Tbc RPbTb) A^fTeTa' cWT U^[[^fX]V
SXbRdbbX^]\Ph QTWT[_Ud[Pb QPRZVa^d]S X]U^a\PcX^]
U^a cWTcTPRWTa)

:b cWTfPeT bW^f] ^] cWTa^_T X] ?XVdaT B _a^(
VaTbbTbc^ cWTaXVWcXc_PbbTbcWT_^X]c 0%

IWT _XTRT̂Ua^_T Pc0 fX[[ aXbTP]S cWT]UP[[)LWT]
XcUP[[bQPRZc^ Xcb̂ aXVX]P[_^bXcX^]XcbdSST][h bc^_b)
LWh S^Tb]"c Xc^eTabW^^c P]S V^ QT[^f Xcb^aXVX]P[
_^bXcX^]9

IWTaT PaT cf^ _^bbXQ[TP]bfTab c^ cWXb̀dTbcX^])
E]T XbcWPc]^ _^X]c ^] P aTP[ a^_T ^a cdQT fWXRWXb
caP]b\XccX]V P fPeT bc^_b bdSST][h) :[[ aTP[ fPeTb
WPeTa^d]STS R^a]Tab) IWT _PacXR[Tb̂U cWTcdQT PaT
^][h VaPSdP[[h PRRT[TaPcTSP]S Qa^dVWcc^ aTbc) IWXb
Xb^][h P _PacXP[[hbPcXbUPRc^ahP]bfTa bX]RTcWT\^aT
U[TgXQ[TcWTb_aX]V ^a cdQT dbTS' cWT\^aT ]TPa[h cWT
!R^a]Tab! ^U P fPeT RP] QT bWPa_) A^fTeTa' SXb(
RdbbX^] X] R[Pbb^UcWXb_^X]c RP] QTPe^XSTS Qh dbX]V
Pb TgP\_[Tb b\^^cW fPeTb fXcW^dc bWPa_R^a]Tab)

IWT bTR^]S P]bfTa XbU^d]S cWa^dVWR^]bXSTaX]V
cWT\TRWP]XRb^U P fPeT Pb Xc_PbbTb b^\T _^X]c 0%
B] ?XVdaT-' R^]bXSTacWTb\P[[ QXĉ U a^_T' .:< [^]V'
PQ^dc cWT_^X]c 0% LT Pbbd\T cWPccWTcT]bX^] X] cWT
a^_T Xb1 #]Tfc^]b$) IWPc \TP]b cWPccWTa^_T Xb
_d[[X]V cWT_^X]c 1 fXcWP U^aRT3 Q^cWc^ cWTaXVWc
P]S c^ cWT[TUc'Pb bW^f] X] cWTX]bTc^U ?XVdaT -)
IWT ]Tc U^aRT^] cWTQXĉ U a^_T Pc 0 XbiTa^) ;h
@P[X[T^"b_aX]RX_[T̂ U X]TacXP'cWT_XTRT̂ U a^_T \dbc
QT bcP]SX]V bcX[[̂ a \^eX]V fXcWP d]XU^a\ eT[^RXch)
HX]RTcWTfPeT WPb]^c hTc PaaXeTSPc 0 fT Z]^f cWPc
XcXbbcP]SX]V bcX[[)

DTgc [Tc db R^]bXSTa P [PcTa cX\T fWT] cWT_d[bT
WPb_a^VaTbbTSc^ cWT_^X]c bW^f] X] ?XVdaT.) ATaT
cWTa^_T Pc 0 XbbcaTcRWTSb^\TfWPc \^aT cWP] X]
?XVdaT- P]S WT]RTWPbP cT]bX^] 3 $ LT fX[[ Pe^XS
U^a cWT\^\T]c W^f 3 XbaT[PcTSc^ 3" cWTcT]bX^] X]
cWT[TeT[ _Pac ^U cWTa^_T) :VPX] fT bTTX] cWTX]bTc
cWPccWT_XTRT̂ Ua^_T Pc 0 Xb_d[[TS YdbcPb \dRW ^]T
fPh Pb cWT^cWTaP]S PVPX]cWT_^X]c 0 \dbc QT Pc
aTbc^a X] d]XU^a\ \^cX^])

GTUTaaX]Vc^ ?XVdaT/' fT bTT cWTfPeT SaPf] Pc
^]T cX\T P]S SPbWTSPc P cX\T A [PcTa) =daX]V cWXb
cX\T cWTfPeT WPb\^eTS P SXbcP]RTHP]S cWT_^X]c 0
WPb\^eTS d_ P SXbcP]RT+% IWT eT[^RXcĥ UcWTfPeT

jg
I I

T #



XbcWdbC 8 2:A P]S cWT_^X]c 1 Xb\^eX]V d_ fXcW
P eT[^RXch,%A 8 4$ LT TPbX[hSXeXSTcWTbTcf^

T`dPcX^]bc^ VTc4 8 C E " P]S bX]RT,%2 8 cP] &"

fT bTTcWPc4 8 C cP] 0$ ?dacWTa\^aT fT RP] bTT
cWPcP[[ _^X]cbP[^]V cWTUa^]cb[^_T ^UcWTfPeT PaT
\^eX]V fXcWcWTbP\T eT[^RXch2% HX\X[Pa[h'XUcWT
_d[bTXbbh\\TcaXRP[' P[[ _^X]cb^] cWTQPRZb[^_T ^U
cWT_d[bT PaT \^eX]V S^f] fXcWcWTeT[^RXch2%
IWT _^X]c 0 X] ?XVdaT. XbcWdb\^eX]V d_ fXcWP
d]XU^a\ eT[^RXch4 Pb Xc\dbc bX]RTcWT]Tc U^aRT̂]
XcXbiTa^)

B] ?XVdaT-' cWT_^X]c 0 fPb Pc aTbc) :c cWT[PcTa
cX\T X]?XVdaT. XcfPb \^eX]V d_ fXcWP eT[^RXch2%
<[TPa[h'Pc b^\T X]cTa\TSXPcTcX\TXcfPb PRRT[TaPcTS)
IWXbPRRT[TaPcX^]^RRdaaTSfWX[TcWTR^a]TafPb _Pbb(
X]V_^X]c1$ B] ?XVdaT0' cWTfPeT WPbYdbcPaaXeTS
Pc cWTbTV\T]c ^Ua^_T Pc0% IWTX]bTcbW^fbcWPccWT
QXĉUa^_T XbQTX]V_d[[TSc^ cWTaXVWcfXcWP U^aRT3$
D^f' W^fTeTa' cWTa^_T c^ cWT[TUcS^Tb ]^c Ydbc
!RP]RT[^dc! cWXbU^aRT)BUfT PaT STP[X]VfXcWP]
XSTP[XiTSfPeT fWTaTcWT_^X]c0 \^eTb ^][h d_ P]S
S^f] #cWXbXbP] XSTP[XiPcX^]QTRPdbTcWTaTXbdbdP[[h
b^\T [^]VXcdSX]P[\^cX^] ^] P aTP[ a^_T$' cWT]
3 R^b& 8 3 bX]RTcWTW^aXi^]cP[R^\_^]T]cb ^UcWT
U^aRT\dbc RP]RT[̂ dc) IWTeTacXRP[R^\_^]T]c ^UcWT
U^aRTXb3 bX]& fWXRWXbP[b^ T`dP[ c^ 3 cP] 0$ IWXb
eTacXRP[R^\_^]T]c ^UcWTU^aRTXbcWT̂ ]T cWPcYTaZb
cWTa^_T Pc 0 Ua^\ aTbcX]c^ \^cX^] fWT] cWTfPeT
V^TbQh) EU R^dabT'XUfT R^]bXSTaP b\P[[ T]^dVW
QXĉ Ua^_T cWXbU^aRTS^Tb ]^c PRcU^a[^]V) BcPRcb
^][h [^]V T]^dVWU^acWTfPeT c^ _a^VaTbbcWTSXb(
cP]RT$'D$

LWT] P U^aRTPRcb̂ ] b^\T ^QYTRcU^aP bW^accX\T'
cWTX\_d[bT \TcW^S #bTTFPac BBB$XbdbdP[[h P R^](
eT]XT]cfPh ^UcaTPcX]VcWT_a^Q[T\) IWTRWP]VTX]
\^\T]cd\ ^U cWT̂ QYTRcT`dP[b cWT_a^SdRc ^U cWT
U^aRT̂] cWT̂ QYTRcP]S cWTcX\T cWTU^aRTPRcb)IWT
a^_T Pc_^X]c0 bcPacbUa^\ aTbc'P]S d]STa cWTPRcX^]
^U cWTU^aRT3 cP] &" UX]P[[hPR`dXaTbP eT[^RXch
4 8 CcP] 0$ BcbX]XcXP[\^\T]cd\ XbiTa^6 XcbUX]P[
\^\T]cd\' \Pbb M 4$ D^f cWT\Pbb ^UcWTa^_T
Pc0 XbiTa^' QdccWT\Pbb ^UcWTQXĉUa^_T ^U[T]VcW
$'D Xb>$$'DfWTaT_) XbcWT\Pbb ^UcWTa^_T _Ta d]Xc
[T]VcW)#BUcWTfW^[T d]XU^a\ a^_T WPbP \Pbb /
P]S P [T]VcW." cWT]_) 8 /%.$! BcbRWP]VTX]
\^\T]cd\ XbcWdb

IWT X\_d[bT PRcX]V̂ ] cWXbQXĉ U a^_T XbP U^aRT
3 bX]& 8 3 cP] & #bTT?XVdaT0$ PRcX]VU^a P cX\T
$'D%CfWXRWXbYdbccWTcX\T XccPZTbU^acWTR^a]Ta ^U
cWTfPeT c^ _Pbb cWTQXĉ Ua^_T $'D [^]V) ?X]P[[h'
cWT]

OOO j )mm" Ij'

<P]RT[X]V'fT WPeT3%C 8 >$C$D^cXRTcWPc),S RP](
RT[TŜdc' fWXRW\TP]b cWPcXcSXS]"c\PccTa W^f [^]V
P [Xcc[T_XTRTfT R^]bXSTaTS)HX]RT̂da RW^XRT^U),S

fPb PaQXcaPah'cWXb\dbc WP__T]) GTPaaP]VX]VcWT
[PbcT`dPcX^]fT UX]S

1
C( 8 ("

c)" C+E$

IWXbbW^fbcWPccWTeT[^RXcĥUP fPeT XbVaTPcTafWT]
cWTcT]bX^] XbVaTPcTa'P]S b\P[[Ta fWT] cWT\Pbb
_Ta d]Xc[T]VcWXbVaTPcTa)IWT UPRccWPccWTP]V[T '

RP]RT[TŜ dc ^UcWTTg_aTbbX^]XbX\_^acP]c' U^aXUXc
WPS]^c' fPeTb ^USXUUTaT]cbWP_Tbf^d[S caPeT[fXcW
SXUUTaT]ceT[^RXcXTb'P]S P fPeT fXcWP R^\_[XRPcTS



bWP_TX]e^[eX]V\P]h eP[dTb^U8 f^d[S ]^c \PX]cPX]
XcbbWP_TPbXccaPeT[TSP[^]V cWTa^_T)

E]RT fT WPeTcaTPcTS̀ dP]cXcPcXeT[hcWTU^aRTb
PRcX]V̂] cWTUa^]cR^a]Ta ^UcWTfPeT' fT RP] TPbX[h
bTTfWPc WP__T]bPc ^cWTa_^X]cb) ?XVdaT1 bW^fb P
cX\T fWT] cWT_^X]c 1 XbcWTc^_ ^UcWTfPeT) IWT
X]bTcbW^fb cWTU^aRTbPRcX]V):VPX]' cWTW^aXi^]cP[
R^\_^]T]cb RP]RT[^dc) IWTaTPaT ]^f' W^fTeTa'
cf^ eTacXRP[R^\_^]T]cb 3 bX]8$ IWTX\_d[bT VXeT]
cWTQXĉ Ua^_T Pc 1 XbYdbccfXRTPb VaTPcPb Pc cWT
Ua^]cTSVT̂ UcWTfPeT) IWTQXĉUa^_T 0 XbcWTaTU^aT
]^c ^][h bc^__TS Qdc cda]TS Pa^d]S P]S VXeT]P
eT[^RXch2 S^f]fPaSb)

IWT] Pb bW^f] X] ?XVdaT2' cWT_^X]c0 R^\Tb c^
cWTQPRZR^a]Ta fWTaTP U^aRT1 bX]8 PRcb̂ ] XcX]
bdRWP SXaTRcX^]Pbc^ bc^_ cWTQXĉUa^_T Pc _^X]c0%

IWTX\_d[bT XbYdbccWTaXVWcP\^d]c c^ QaX]VcWTQXc
^Ua^_T c^ P STPSbc^_ fXcW^dĉ eTabW^^cX]V)

LT WPeTR^]bXSTaTScWT\TRWP]XRb̂UcWT_PbbPVT
^UP _PacXRd[Pa[hbX\_[Tch_T ^UfPeT) DTc U^aRTb̂]
cWT_PacXR[Tb̂U cWTa^_T ^RRda^][h Pc cWTR^a]Tab)
ATaT'bX]RTcWThPRc^] b\P[[ QXcb̂Ua^_T cWThRaTPcT
eX^[T]cPRRT[TaPcX^]b)IWT PRRT[TaPcX^]b[Pbc^][h U^a
eTah bW^accX\TbP]S ^RRdaX] bdR_ P fPh Pb c^ VXeT
aXbTc^ b\^^cW fPeT \^cX^]) : fPeT _d[bT Xb'X]
VT]TaP['RdaeTSb\^^cW[h) IWT U^aRTbfWXRWPRc^]
QXcb̂Ua^_T PaT VaTPcTbcfWTaTcWTRdaePcdaT̂ UcWT
a^_T XbVaTPcTbc) : R^\_[TcT caTPc\T]c ^U fPeT
\^cX^] P[^]V P a^_T X]e^[eTbcWTb^[eX]V^U _PacXP[
SXUUTaT]cXP[T`dPcX^]b#bTT'U^aTgP\_[T' G) :) ;TRZTa'
-<A?=7B6A:=<A= 398=?8A:65; /8695<:6@" <WP_cTa,0$'
P]S fT fX[[]^c R^]bXSTaXcWTaT)



; WbaiYa]Yag `YX]h` Zbe fghXl]a[ g\Y cebcYegl bZ jUiYf ]a baY X]`Yaf]ba
n g\Y !f_]a^l! fce]a[) Ca g\]f YkYeW]fY ]g j]__ VY hfYX gb UafjYe fb`Y
nf]W dhYfg]baf WbaWYea]a[ g\Y `bg]ba bZ U f]a[_Y jUiY ch_fY)

I_UWY g\Y f_]a^l ba g\Y Z_bbe UaX YkgYaX ]g fb g\Ug ]g ]f haXYe gYaf]ba)
;Vbhg . `YgYef fgeYgW\ f\bh_X VY fhZZ]W]Yag) <Y WUeYZh_ abg gb biYe(YkgYaX
g\Y f_]a^l' f]aWY g\]f WUhfYf cYe`UaYag X]fgbeg]ba)

,) AYaYeUgY ch_fYf Vl []i]a[ g\Y f_]a^l U Z_]W^ Ug e][\g Ua[_Yf gb
g\Y _Ya[g\ bZ g\Y f_]a^l) =Ua lbh `U^Y X]ZZYeYag ch_fY f\UcYf:
>YfWe]VY \bj lbh `U^Y X]ZZYeYag ch_fY f\UcYf)

-) Bbj ZUfg Xb g\Y ch_fYf geUiY_: ?fg]`UgY g\Y fcYYX bZ g\Y ch_fY)
Lb Xb fb' `U^Y ebh[\ Yfg]`UgYf bZ Uccebce]UgY dhUag]g]Yf UaX
WU_Wh_UgY U iU_hY)

.) =Ua lbh W\Ua[Y g\Y ch_fY fcYYX: O\Ug ZUWgbef fYY` gb UZZYWg g\]f
cUeg]Wh_Ue dhUag]gl:

/) HVfYeiY WUeYZh__l j\Ug U fcYW]Z]W cb]ag ba U f_]a^l XbYf Uf U
ch_fY [bYf Vl) =b`cUeY lbhe bVfYeiUg]ba j]g\ @][heY --(-' cU[Y
/0+ bZ lbhe gYkg)

0) O\Ug ]f f]`M_gUaYbhf_l \UccYa]a[ gb cUeg]W_Yf bZ g\Y f_]a^l Ug
g\Y Zebag UaX eYUe cbeg]baf bZ g\Y jUiY Zebag Ug Ual ]afgUag bZ
g]`Y) Bbj XbYf @][heY --(. UaX @][heY --(/ eY_UgY gb lbhe
bVfYeiUg]baf:

1) FU^Y U jUiY ch_fY \Ui]a[ U f\UcY Uf f\bja
Ug g\Y e][\g) HVfYeiY ]gf cebcU[Ug]ba UaX n
g\Ya `U^Y lbhe bja f^YgW\Yf' WbeeYfcbaX]a[ (((((* -

gb @][heY --(- UaX @][heY --(. f\HO]a[ n
j\Ug cUeg]W_Yf bZ g\Y f_]a^l U_ba[ g\Y
ch_fY f\UcY UeY Xb]a[ Uf g\Y ch_fY `biYf Z]efg U f`U__ X]fgUaWY
Zeb` _YZg gb e][\g' UaX fYWbaX' U f`U__ X]fgUaWY Zeb` e][\g gb
_YZg)

2) Qbh \UiY fheY_l abg]WYX g\Ug g\Y jUiY f\UcY W\Ua[Yf Uf ]g `biYf
U_ba[ g\Y f_]a^l) O\Ug Xb lbh g\]a^ ]f \UccYa]a[ \YeY: Bbj
jbh_X lbh YkcYWg g\Y jUiY ch_fY gb VY\UiY ]Z g\Y f_]a^l jYeY
fhfcYaXYX fb g\Ug ]g X]Xa"g gbhW\ g\Y Z_bbe: O\Ug ]Z ]g jYeY
fhfcYaXYX ]a jUgYe:

3) FU^Y Zheg\Ye bVfYeiUg]baf bZ U f]a[_Y cb]ag be cUeg]W_Y bZ g\Y
f_]a^l Uf U ch_fY [bYf Vl Zeb` e][\g gb _YZg) K^YgW\ g\Y hc UaX
Xbja XYZ_YWg]ba bZ U cUeg]W_Y Uf U ZhaWg]ba bZ g]`Y)

O\]_Y bVfYei]a[ g\Y cebcU[Ug]ba bZ ch_fYf ba g\Y f_]a^l' lbh `Ul \UiY
abg]WYX g\Ug g\Y jUiY XbYf abg iUa]f\ j\Ya ]g Uee]iYf Ug g\Y ZUe YaX) CZ
("h \UiY abg]WYX j\Ug \UccYaf' cUg lbhefY_Z ba g\Y VUW^ Zbe VY]a[
DfYeiUag) OY \UiY XY_]VYeUgY_l abg ZbWhfYX UggYag]ba ba g\]f c\Yab`Yaba)

OY j]__ eYghea Zbe U XYgU]_YX fghXl Ug U _UgYe g]`Y)



CZ lbh jYeY Uf^YX' Wbh_X lbh Ykc_U]a' XYZ]aY' be WbageUfg g\Y
Zb__bj]a[5

,) !`YX]h`! bZ cebcU[]]^g]ba:
-) !geUafiYefY! jUiY:
.) cebcU[Ug]ba iY_bW]gl if cUeg]W_Y iY_bW]gl:
/) ]]^`c_]ghXY:

@be g\]f cUeg bZ g\Y YkcYe]`YagUg]ba' lbh UaX lbhe cUegaYe j]__ f\U^Y
ch_fYf Ug bccbf]gY YaXf bZ g\Y f_]a^l)

,) FU^Y U fghXl bZ j\Ug \UccYaf j\Ya gjb jUiY ch_fYf fYag Zeb`
bccbf]gY YaXf YaWbhagYe YUW\ bg\Ye Ug g\Y `]XX_Y bZ g\Y f_]a^l)
Lel ah`Yebhf Wb`V]aUg]baf5 ch_fYf j]g\ fU`Y UaX bccbf]gY
X]eYWg]baf' X]ZZYeYag f]mYf' f\UcYf' YgW)

-) K^YgW\ lbhe bja c]WgheYf bZ j\Ug
lbh fYY \UccYa]a[' ]afgUag Vl
]afgUag j\Ya geUafiYefY ch_fYf
fhW\ Uf g\bfY f\bja Ug g\Y e][\g
cUff g\ebh[\ YUW\ bg\Ye) >bYf g\Y
cM_fYf Uffh`Y g\Y]e be][]aU_ f\UcY
UZgYe \Ui]a[ cUffYX g\ebh[\ YUW\
bg\Ye: =b`cUeY lbhe bVfYeiUg]baf
gb @][heYf --(0 UaX --(1)

((j((j((

$$=$$ !-$$

.) @][heYf --(2 UaX --(3 f\bj g\Y fhcYecbf]g]ba bZ ch_fYf bZ
bccbf]gY XYZ_YWg]ba) Bbj WUa baY Ykc_U]a g\Y WUaWY__Ug]ba bZ g\Y
gjb ch_fYf' `U^]a[ g\Y f_]a^l fgeU][\g Ug g\Y ]afgUag j\Ya g\Yl
biYe_Uc: O\l XbYf g\Y f_]a^l _bb^ Zhmml UaX abg _]^Y U f_]a^l Ug
eYfg ]a g\Y Z]Zg\ ZeU`Y: Bbj XbYf @][heYf --(1 UaX --(3
]__hfgeUgY g\Y eYfh_gUag f\UcY bZ g\Y ch_fYf Uf g\Yl cUff g\ebh[\
YUW\ bg\Ye:

/) Ua U fYcUeUgY c]YWY bZ cUcYe Ucc_l g\Y fhcYecbf]g]ba ce]aW]c_Y gb
g\Y abafl``Yge]WU_ ch_fYf ]a @][heY --(4) Obe^ bhg YUW\ fgU[Y
j]g\bhg Wbcl]a[) Bbj Xb lbh UWWbhag Zbe g\Y ZUWg g\Ug ba_l baY
cb]ag ba g\Y f_]a^l' g\Y WYagYe cb]ag `Ue^YX Vl g\Y XUf\YX _]aY
I' ]f aYiYe XYZ_YWgYX UaX ]f g\hf U_jUlf Ug eYfg:
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,) BUiY lbhe cUegaYe \b_X baY YaX bZ g\Y f_]a^l Z]e`_l j]g\bhg
U__bj]a[ g\Y YaX gb `biY j\Ya U ch_fY Uee]iYf) KYaX U geUafiYefY
ch_fY Xbja g\Y f_]a^l UaX bVfYeiY g\Y eYZ_YWg]ba WUeYZh__l) Bbj
XbYf g\Y be]YagUg]ba bZ g\Y eYZ_YWgYX ch_fY Wb`cUeY gb g\Y
be]YagUg]ba bZ g\Y ]aW]XYag ch_fY: ?kU`]aY @][heY --(,+
WUeYZh__l) >b lbhe bVfYeiUg]baf U[eYY j]g\ g\Y YZZYWgf f\bja:
>bYf g\Y eYZ_YWgYX f\UcY `U^Y fYafY ]a gYe`f bZ lbhe ceYfYag
^abj_YX[Y bZ jUiY VY\Ui]be:

-) EYg hf abj `U^Y baY YaX bZ g\Y f_]a^l Uf ZeYY Uf cbff]V_Y Vl
WbaaYWg]a[ . be / `YgYef bZ g\eYUX gb baY YaX j\]W\ ]f aYYXYX gb
^YYc g\Y f_]a^l fgeYgW\YX) KghXl g\Y eYZ_YWg]ba bZ U geUafiYefY
ch_fY Zeb` g\Y ZeYY YaX) Bbj XbYf g\Y eYZ_YWgYX ch_fY Wb`cUeY
j]g\ g\Ug bVfYeiYX Zeb` g\Y Z]kYX YaX: >bYf lbhe bVfYeiUg]baf
WbaZ]e` g\Ug j\]W\ ]f f\bja ]a @][heY --(,.:

.) KYWheY U \YUil' f`U__Ye X]U`YgYe fce]a[ fYWheY_l gb g\Y f_]a^l)
I_UWY g\Y f_]a^l(fce]a[ Wb`V]aUg]ba haXYe gYaf]ba Vl fgeYgW\]a[
g\Y Wb`V]aUg]ba / be 0 `YgYef) O\Ug \UccYaf gb geUafiYefY ch_fYf
]a]g]UgYX ba g\Y f_]a^l Uf g\Yl Uee]iY Ug g\Y VbhaXUel j]g\ g\Y
fce]a[: O\Ug \UccYaf gb geUafiYefY ch_fYf ]a]g]UgYX ba g\Y
fce]a[ Uf g\Yl Uee]iY Ug g\Y VbhaXUel j]g\ g\Y f_]a^l:

>b lbhe bVfYeiUg]baf WbaZ]e` g\Y YZZYWgf Yk\]V]gYX ]a @][heYf
--(,, UaX --(,-: >bYf g\Y eYZ_YWgYX hcf]XY Xbja ch_fY ]a @][heY
--(,, UaX g\Y eYZ_YWgYX e][\g f]XY hc ch_fY ]a @][heY --(,- `U^Y
fYafY ]a gYe`f bZ j\Ug lbh bVfYeiYX j\Ya U ch_fY jUf eYZ_YWgYX
Zeb` U Z]kYX UaX ZeYY YaX Uf bVfYeiYX ]a cUegf , UaX - UVbiY:
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